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SICO Announces Launch of eKYC Services for its Online Platform, SICO LIVE, in
Partnership with The BENEFIT Company

Using the best in-class eKYC processes, SICO is revolutionizing its customer
onboarding experience for users of its SICO LIVE online trading platform.

SICO BSC (c), a leading regional asset manager, broker, and investment bank (licensed as
a wholesale bank by the CBB), announces that it has launched a simplified digital
onboarding process for its SICO LIVE online trading platform, empowering customers in
Bahrain to open an account using only two IDs and a selfie through eKYC service by
BENEFIT.

This new feature utilizes the national eKYC platform, an extensive online database enabling
financial institutions to easily authenticate clients’ identities, operated by the BENEFIT
Company in collaboration with the Information & eGovernment Authority (iGA), under the
supervision of the Central Bank of Bahrain.

SICO is the first investment bank in the Kingdom of Bahrain to obtain the accreditation
certificate from the BENEFIT Company to facilitate the process of securely registering its
customers to enjoy SICO LIVE’s online trading services. The eKYC identification service will
enable SICO LIVE customers to register quicker, more seamlessly, and more securely.

The eKYC service enables financial institutions to electronically authenticate customer
identity and retrieve KYC data, in a secure and transparent manner. The process allows
onboarding for clients to take minutes rather than the days it would take to accomplish
manually by verifying customers in real time.
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Najla Al Shirawi, CEO of SICO, “We are pleased to be the first Investment bank in Bahrain
to offer eKYC services through our SICO LIVE app. This upgrade reflects our commitment to
continuously customize our offering to improve the overall experience for our clients and
create more accessible and inclusive investment solutions in a more ‘contactless’
environment. It is an essential tenet of our strategy to enhance our services to meet our
clients’ ever-evolving needs for a smoother and easier user experience and capitalize on the
advances in fintech to create a more digital-forward environment in line with the
government’s approach.”

Abdulwahed AlJanahi, CEO of the BENEFIT Company, commented, “This is a defining
moment in SICO's digital transformation journey, and we are honored to be a part of it by
bridging the gap between SICO and its consumers through the eKYC's seamless and secure
mechanism. SICO is heavily invested in fintech and is a digitally-led organization, and
implementing this service will further enhance their efforts and elevate their customer
experience across many levels. We applaud SICO's initiative to implement such
technological advancements and are pleased to be part of this shift. Through these
partnerships, we will accelerate Bahrain’s digital transformation journey across key sectors
that the eKYC platform will greatly contribute to.”

“SICO LIVE digital enhancements reflect our ongoing digital mission in automating all our
customers’ services and enabling their day-to-day markets tracking, trading, cash settlement
transfers, and long-term experiences through a single app. The eKYC feature is a testament
to our ability to keep pace with the most modern digital solutions that best facilitate the online
experience for our customers,” Mohammed Ibrahim, Head of Information Technology at
SICO added.

SICO LIVE is a state-of-the-art platform that provides clients with seamless access to the
equity markets, as well as with cash management, custody services, among other services.

— Ends -

About SICO

SICO is a leading regional asset manager, broker, market maker and investment bank, with USD 4.5 bn in assets
under management (AUM). Today SICO operates under a wholesale banking licence from the Central Bank of
Bahrain and also oversees two wholly owned subsidiaries: an Abu Dhabi-based brokerage firm, SICO Financial
Brokerage, a specialised regional custody house, SICO Fund Services Company (SFS). SICO also oversees a
majority-owned subsidiary, SICO Capital, a Saudi-based investment banking company. Headquartered in the
Kingdom of Bahrain with a growing regional and international presence, SICO has a well-established track record
as a trusted regional bank offering a comprehensive suite of financial solutions, including asset management,
brokerage, investment banking, and market making, backed by a robust and experienced research team that
provides regional insight and analysis of more than 90 percent of the region’s major equities. Since inception in
1995, SICO has consistently outperformed the market and developed a solid base of institutional clients. Going
forward, the bank’s continued growth will be guided by its commitments to strong corporate governance and
developing trusting relationships with its clients. The bank will also continue to invest in its information technology

capabilities and the human capital of its 100 exceptional employees.

sicobank.com



S/CO e

Est1995

Aliadl al gllae aud) $ 9 ) 3l Basl)
iy A8 il (g LAY (i ) Sl (5 3AT (i NI

A g S "ellias i e 1" dadd b 61l SICO LIVE (A9 588MN) J 51l Lgtata s ¢ylad gSa

SICO LIVE (s siSIY/ Syl decia e sk 5 ) g gl o o o lanl) S o Ao i AL By

A )LefiinY) 4 yeaall cleaall g ddalu gl 5 Jsaa¥) 5500 Jlae (8 2300 alBY) Glid) o(a) aa g sSow caile
Cllaal) el dlassall A1) Aadil) g8l e ¢l Alaa S (5 38 pall G yall Co e Ji (e (i yall 5)
Alainly o 38 Cp pall G e Shandl ity Ly ¢SICO LIVE ¥l il Jshaill 5 5OV gt e LgiDhan]

iy AS 38 (e (eKYC) Lis i "elliae Caje " A e Laid " il " Apadl b ) say Ay sedl Cilatiu

iy 520l s o)) "llee il Feaiad Agila gl A (e 5T e Baaadl Ruslall a3 Jexiy
L..SJS‘)AS\ wM\JHQ\}Z}M@jJﬁy\LM\}Q\AM\

éﬁmsx;asgzs);wus\‘;cd}@\wC@MwH\&gwwmmdj)sﬁum
Jshall S fuain e llun i Cllend Al 5 Al 48yl 4al) Congs L5 50 "elliee (o e )" cilead aladin
.SICO LIVE s 5Sly)

Coe )" il ol 5 by Jaeall Bsa (e 3l o Adlal) cilin sl Ly 50 "dlliee Caje ) dadd el

Alaaial &5 13) Al e Yoy 38 8 daidl o Jual) Jaanll i Lol LS e 5 A8ladlly anti 48 Hlay "elliee
aend) 4y g (e Jaalll GEatll MR (e clld g oy sall 43y yhal)

sicobank.com



S/CO e

Est1995

Ay Jyl S sSs slten ol LG oS LT il oo gl pddl 3t Baed) Cin yen Aunlidl sgu s
L) Mellee Cae)" 2aais SICO LIVE (s S adbai Ty ) (e lads Sy cppaall ASken (5 jlaliial
ALLs &y jldind Jsla 7ok o aeludy Widlae uad (e a3 ciledd s Aleal ey Lal 31 oy skl 134
ol Lladd o st ) dsel 1 Uil il (yo Lol To 3 lld day s Miansadls 52" 2w e L) Jseasl) Jems
Gl aial) ALl Al Ui (e 5ol 5 e Jabail) A ggd Faaliiall agilie; S g Lay Liidlaad dalal) cilalsay)

e sSall ) ae Ludlai 3 ) ghaia daad ) Joo 43y

BN Jonill 8 e 8 Ao 5 Al Ll lilae by ASpd (o 2AT Qi ) caliad) aalgllae JB el (e
e Wdhee 5 S O s SIIY) landld) g IO e aledl sl 18 e e S 0583 0l e g5 ¢ sSand
L Jliely Agllall Ls o) i) (G L) o sSan Cum a8l L g i) elliae Coje) daad a5 Jdal g dle 43
Sl ,Y1 5 2seall o3 omi 8 adlon Chge Aadall oda Gulai o Aaad )l 33l ) (3nd e e yad 8301 duse
A 1 Sl )l oda S (k) el 1) A sedall Sams 3 abaey 2033 o 255 e U ) eDleal) 4 500
Al 5l 4y 8 G a8 o gus il (€Il o3 Jia I (e 5 sl o) ATGHD 030 Jie b b ol salandly jedi

" Lol el Coye) duaie Lgd aalid Cogu ) cleUadll Calide e a1 gl

5% SICO LIVE Laial s salall (o skl 138 " : g8 (B il glaal) 485t et ) Sana ibial
Bl gl g Agaiill Ay gutll 5 J gl 5 Angliall Cililas o) o) (e pgisSais (Lidlae Ciladd apan A5a5Y 5 jainaal) U e
Glo Lo o by s awd Lag )" dlliee Gojel” Aaak o) Laals Gadai e (311 (8 daa sl agidlaladl

" LiDlead A5 IV A ) Jageds e 2oLt &y pome D) sl (e (35l dn i Le aaa] 480 0

A dsa sl & ggu LDl i il 53 ) shaiall Cilaaad) Gaaaly 335 30 daie SICO LIVE o ) s LaY) aas
L e s ¢ ALl G5 dada g el 5] culead e Dlcad L) GBI sY) (3) sl

SSow e 330

4 yadll Claadlls §gud) deliay dhluglly Jsall 35l 8 daadiall a2 ) 4y & gll 50 aal S Jia
G0 U5 G sa asl) Ko dands oS el SV 90 Sl 4.5 ) Leaal 3 )1aY) st J s da Jual oy i)
(o5 Aallall Alus 1 S 1ol Ld (S lan 5 (il (S 5 (Sl il LS ¢l Al i€ (5 35l (i paas
S 8 Ale V) das o Sou Ul ) ABLaYL i) Gubiall cilard] o ool sl W i Al dalu
e Cponal) ASlen o oS 28T A0 gmaal) Ay yal) ASLaall 8 L e @Bl gl 5 A aEinY) A peadd) cilaral] 335 3l JUinlS
o 4 185 o Taasll) T La ey oWl Jila Javnsy il LaS ¢ A5l 5 Y] Cpsmall o wunsil) 33381 a5 gl
s 3 sl delia s 4y Haiiny) 4 yeadll ciladdlly Al sl 5 J a5 500) Gl 8 Lay Al Jlall (0 ALalSia de gene
& At a0 AL 90 e ST e Aung e BLlat 5 AEE Ay b o)) el e (58 Cisay G lese
S (e pe oM 2ol L] Cansal 5 ¢ gull (B e ool Giat o s 2 1995 alall 8 Lpnspuils dia 5 Aiaiall
Al e AaS ga by el 11 Lol 530 a5y (ll 5 ¢ Jlaa W15 saill (e 2 3all gl Ll e (A Ll sSus aadi 5 il 3l
Lella (ol 5 Al LglilSal o st 8 laiin¥) sSous Juaal siun s Lgidhae o A8 yua) o a5 ) il Lgams o Sliad o5 58

e Cila e 100 sa5 (e alliy 3 5 8

i ba slaall (e 2 5al

oslse (i

)S:\u cAaladl CiEDlall A

(+973) 1751 5017 : _rilee uila
noweis@sicobank.com :s xSyl u ull

sicobank.com


mailto:noweis@sicobank.com



